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)URP�WKH�'LUHFWRU¶V�'HVN         SDJH�� 
3URIHVVLRQDO�'HYHORSPHQW        SDJH�� 
1HZV��8SGDWHV�DQG�7UDLQLQJ�2SSRUWXQLWLHV      SDJH�� 
&KLOG�DQG�$GXOW�&DUH�)RRG�3URJUDP       SDJH�� 
7KH�)DPLO\�&RUQHU�������������������������������������������������������������������������������������������������������������������������������SDJH�� 

����LQVLGH��� 

&KLOG�&DUH�6XSSRUW�6HUYLFHV�����0DLQ�6WUHHW��2QHRQWD��1HZ�<RUN������ 
���������-�������7ROO-)UHH�LQ�2WVHJR�&R������������-�������)D[�����������-����� 

ZZZ�FKDULWLHVFFGRV�FRP�_�FKLOGFDUH#FKDULWLHVFFGR�RUJ�_��� 

$OWKRXJK� PLQGIXOQHVV� LVQ¶W� QHZ—LW¶V� URRWHG� LQ�
%XGGKLVW� WUDGLWLRQ—LW� RQO\� JDLQHG� SRSXODULW\� LQ� WKH�
:HVW� RYHU� WKH�SDVW� IHZ�GHFDGHV��$QG�PRVW� UHFHQWO\��
UHVHDUFKHUV�KDYH�GLVFRYHUHG�WKH�EHQHILWV�RI� WHDFKLQJ�
PLQGIXOQHVV�WR�NLGV� 
 

0LQGIXOQHVV� LV� DERXW� EHFRPLQJ� IXOO\� DZDUH� RI� ZKDW¶V�
KDSSHQLQJ�LQ�WKH�SUHVHQW�PRPHQW��$QG�LQ�WRGD\¶V�IDVW-
SDFHG�ZRUOG��LW¶V�HDV\�WR�PLVV�ZKDW¶V�JRLQJ�RQ�DURXQG�
\RX� 
 

0DQ\� SHRSOH� JR� WKURXJK� WKH� PRWLRQV� RI� WKHLU� GDLO\�
URXWLQHV�ZLWKRXW�EHLQJ� IXOO\�DZDUH�RI�ZKDW¶V�JRLQJ�RQ�
DURXQG� WKHP�� :KHWKHU� WKH\¶UH� GLVWUDFWHG� ZLWK�
VRPHWKLQJ� WKDW� KDSSHQHG� \HVWHUGD\�� RU� WKH\¶UH�
ZRUULHG�DERXW�VRPHWKLQJ�WKDW�PLJKW�KDSSHQ�WRPRUURZ��
WKH\¶UH�PLVVLQJ�RXW�RQ�ZKDW¶V�KDSSHQLQJ�ULJKW�QRZ�  
 

$QG� MXVW� OLNH� DGXOWV�� NLGV� DUH� HDVLO\� GLVWUDFWHG� DQG�
TXLWH� RIWHQ�� WKH\¶UH� XQDZDUH� RI� WKHLU� FLUFXPVWDQFHV��
7KDW�FDQ�OHDG�WR�GLIILFXOWLHV�IRU�FKLOGUHQ��OLNH PDQDJLQJ�
WKHLU�HPRWLRQV RU�WURXEOH FRQWUROOLQJ�WKHLU�EHKDYLRU� 
 

5HVHDUFK�VKRZV�PLQGIXOQHVV�VNLOOV�EHQHILW�NLGV¶�EUDLQV�
DQG� LPSURYHV� WKHLU� EHKDYLRU� 7KHLU� DWWHQWLRQ� VSDQV�
LPSURYH�� WKH\� HQMR\� EHWWHU PHQWDO� KHDOWK�� DQG� WKH\�
EHFRPH�PRUH�UHVLOLHQW�WR�VWUHVV� 
 

7KDW¶V� ZK\� VRPH VFKRROV� DUH� DGRSWLQJ� PLQGIXOQHVV�
SURJUDPV�� 6FKRROV� ZKR� WHDFK� PLQGIXOQHVV� VNLOOV� WR�
NLGV� UHSRUW� IHZHU� GLVFLSOLQH� SUREOHPV� DQG� EHWWHU�
HQJDJHPHQW�IURP�VWXGHQWV� 
 

7KHUH� DUH� PDQ\� ZD\V� WR� WHDFK� FKLOGUHQ� WR� EHFRPH�
PRUH�PLQGIXO��<RX�FDQ�DGDSW�WKHVH�H[HUFLVHV�WR�ILW�WKH�
QHHGV� RI� FKLOGUHQ� IURP� SUHVFKRROHUV� WR� WHHQV�� +HUH�
DUH� VLPSOH� EXW� HIIHFWLYH� ZD\V� WR� WHDFK� \RXU� FKLOG�
PLQGIXOQHVV�VNLOOV� 
 

3UHWHQG�WR�:DON�RQ�7KLQ�,FH 
7HDFK�\RXU� FKLOG� WR�EHFRPH�PRUH�DZDUH�RI�KLV� ERG\�
DQG�KLV�PRYHPHQWV��7HOO�KLP�WR�SUHWHQG�KH¶V�ZDONLQJ�
RQ� WKLQ� LFH� DQG� KH� KDV� WR�PRYH� VORZO\� DQG� FDUHIXOO\�
DURXQG�WKH�URRP 
 

-RXUQDO�$ERXW�6SHFLILF�$FWLYLWLHV 
$VN� \RXU� FKLOG� WR� ZULWH� DERXW� KLV� GDLO\� DFWLYLWLHV� �RU�
LQYLWH�KLP�WR�WHOO�\RX�DERXW�LW�VR�\RX�FDQ�ZULWH�LW�GRZQ���
3LFN�D�VSHFLILF�SDUW�RI�WKH�GD\��OLNH�KLV�PRUQLQJ�URXWLQH�
RU�KLV�DIWHUQRRQ�DW�VFKRRO�DQG�DVN�KLP� WR� UHFDOO�ZKDW�
KH�GLG��7KH�ILUVW�FRXSOH�RI�WLPHV�KH�GRHV�WKLV�H[HUFLVH�
KH�PD\�EH�YDJXH�OLNH��³,�KDG�UHFHVV�DQG�WKHQ�ZH�KDG�
PDWK�FODVV�´�:LWK�SUDFWLFH�� WKHUH¶V�D�JRRG�FKDQFH�KH�
ZLOO�VWDUW�ZDONLQJ�WKURXJK�KLV�GD\�ZLWK�PRUH�GHWDLO��+H�
PLJKW�VWDUW�VD\LQJ� WKLQJV� OLNH�� ³,� IHOW� UHDOO\�KRW�ZKHQ� ,�
ZDV�UXQQLQJ�DFURVV�WKH�SOD\JURXQG��6R�,�VDW�GRZQ�RQ�
WKH� EHQFK� IRU� D� PLQXWH� WR� FDWFK� P\� EUHDWK�´� 7KLV�
H[HUFLVH�KHOSV�NLGV�VWDUW�SD\LQJ�PRUH�DWWHQWLRQ�WR� WKH�
SUHVHQW—DQG� SUHYHQWV� WKHP� IURP� VWXPEOLQJ� WKURXJK�
WKH�GD\�RQO\�KDOI�DZDUH�RI�ZKDW�WKH\
UH�GRLQJ� 

6PHOO�WKH�5RVHV 
6FHQW�LV�D�JUHDW�ZD\�WR�KHOS�NLGV�EHFRPH�PRUH�DZDUH�
RI� WKH� KHUH-DQG-QRZ�� $Q� HDV\� ZD\� WR� HQJDJH� KLV�
VHQVH�RI�VPHOO LV�WR�JLYH�KLP�VRPHWKLQJ�DURPDWLF��OLNH�
D� IORZHU� RU� DQ� RUDQJH� SHHO�� ,QYLWH� KLP� WR� FORVH� KLV�
H\HV�DQG�FRQFHQWUDWH�RQ�ZKDW�KH�VPHOOV��6SHQG�D�IHZ�
PLQXWHV� MXVW� SD\LQJ� DWWHQWLRQ� WR� WKH� DURPD�� +HOSLQJ�
NLGV�EHFRPH�PRUH�DZDUH�RI� WKHLU�VHQVH�RI�VPHOO�FDQ�
UHPLQG� WKHP� WR� OLWHUDOO\� VWRS� DQG� VPHOO� WKH� URVHV�
VRPHWLPHV� 
 

3URJUHVVLYH�0XVFOH�5HOD[DWLRQ 
3URJUHVVLYH�PXVFOH� UHOD[DWLRQ� LV�DOO�DERXW� OHDUQLQJ� WR�
SD\�DWWHQWLRQ�WR�PXVFOHV�LQ�GLIIHUHQW�SDUWV�RI�WKH�ERG\��
7KH� JRDO� LV� WR� OHDUQ� WR� UHOD[�PXVFOHV� WKDW�PD\� KDYH�
EHFRPH� WHQVH� ZLWKRXW� WKH� LQGLYLGXDO� HYHQ� QRWLFLQJ��
7HOO� \RXU� FKLOG� WR� OLH� GRZQ�� 7KHQ�� WHOO� KLP� WR� WLJKWHQ�
DQG�WKHQ�UHOD[�VSHFLILF�PXVFOH�JURXSV�RQH�DW�D�WLPH—
VWDUWLQJ�ZLWK�KLV� IHHW�DQG�WKHQ�KLV�FDOYHV��.HHS�JRLQJ�
XQWLO�\RX�JHW�XS�WR�KLV�KHDG� 
 

/LVWHQ�WR�WKH�%HOO 
)RU� WKLV� H[HUFLVH�� XVH� D� FKLPH� RU� D� UHDO� EHOO� LI� \RX�
KDYH�RQH��3LFN�RQH�ZKHUH�WKH�VRXQG�UHYHUEHUDWHV�IRU�
DW�OHDVW����VHFRQGV��7HOO�\RXU�FKLOG�WR�OLVWHQ�WR�WKH�EHOO��
7KHQ��WHOO�KLP�WR�FORVH�KLV�H\HV�DQG�VHH�LI�KH�FDQ�KHDU�
LW� EHWWHU�ZKHQ�KLV�H\HV�DUH�FORVHG��<RX�FDQ�DOVR� WHOO�
KLP�WR�VLW�TXLHWO\�DQG�FRXQW�KRZ�PDQ\�WLPHV�\RX�ULQJ�
WKH�EHOO��2YHU� WKH�FRXUVH�RI� VHYHUDO�PLQXWHV� ULQJ� WKH�
EHOO��$OORZ�IRU�YDULDEOH�DPRXQWV�RI�VLOHQFH�LQ�EHWZHHQ�
ULQJV��:LWK� SUDFWLFH�� \RXU� FKLOGUHQ� ZLOO� EHFRPH�PRUH�
FRPIRUWDEOH�ZLWK�VLOHQFH��$QG�WKH\�PD\� LPSURYH�WKHLU�
IRFXV�DQG�FRQFHQWUDWLRQ� 
 

3UDFWLFH�<RJD 
<RJD� LV� D� JUHDW� ZD\� WR� LQFUHDVH� \RXU� FKLOG¶V�
DZDUHQHVV� RI� WKH� FRQQHFWLRQ� EHWZHHQ� KLV� PLQG� DQG�
KLV� ERG\�� .LG-IULHQGO\� \RJD� SRVHV� FDQ� KHOS� KLP�
EHFRPH�PRUH�PLQGIXO��6LJQ� \RXU� FKLOG� XS� IRU� D� \RJD�
FODVV�RU�ORRN�IRU�NLG-IULHQGO\�\RJD�YLGHRV�WR�SUDFWLFH�DW�
KRPH�� <RX� FDQ� SUDFWLFH� \RJD� WRJHWKHU� DV� ZHOO� DQG�
LQFRUSRUDWH� LW� LQWR� \RXU� GDLO\� URXWLQH�� /LNH� RWKHU�
PLQGIXOQHVV� SUDFWLFHV�� \RJD� ZLOO� WHDFK� \RXU� FKLOG� OLIH�
VNLOOV�� 7KH� PRUH� NLGV� DUH� DEOH� WR� EH� SUHVHQW� LQ� WKH�
PRPHQW��WKH�EHWWHU�WKH\
OO�EH�DW�VHOI-UHJXODWLRQ� 
 
$QG� LW¶V� LPSRUWDQW� WR� UHPHPEHU� WKDW� PLQGIXOQHVV�
VKRXOG�EH�DQ�RQJRLQJ�SUDFWLFH��7DNH�WLPH�HYHU\�GD\�WR�
SUDFWLFH�PLQGIXOQHVV�VNLOOV�ZLWK�\RXU�FKLOG��:KHQ�\RX�
PDNH�LW�D�SULRULW\�LQ�\RXU�OLIH��\RXU�FKLOG�ZLOO�VHH�WKDW�LW¶V�
LPSRUWDQW�WR�EH�LQ�WXQH�ZLWK�WKH�SUHVHQW� 
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6LQFH�0DUFK�ZKHQ�1HZ�<RUN� ILUVW�ZHQW� RQ�3$86(�
GXH� WR� WKH� &29,'-��� SDQGHPLF�� WKH� &KLOG� &DUH�
6XSSRUW�6HUYLFHV�SURJUDP�DW�&DWKROLF�&KDULWLHV�KDV�
EHHQ�EXV\��:H�KDYH�EHHQ�UHVSRQGLQJ� WR�FKLOG�FDUH�
SURYLGHUV�� SDUHQWV�� DQG� WKH� FRPPXQLW\� DW� ODUJH� WR�
DVVLVW� ZLWK� ILQGLQJ� FKLOG� FDUH�� RIIHULQJ� VFKRODUVKLSV�
IRU�FKLOG�FDUH�SD\PHQWV�WR�HVVHQWLDO�ZRUNHUV�WKURXJK�
IXQGLQJ� IURP� WKH� &$5(6� DFW�� DQG� RIIHULQJ�
HPHUJHQF\�IXQGV�WR�SURYLGHUV�ZKRVH�HQUROOPHQW�ZDV�
DGYHUVHO\� DIIHFWHG�� :H� KDYH� EHHQ� SURYLGLQJ�
WHFKQLFDO� DVVLVWDQFH� DQG� VXSSRUW� WR� FRPPXQLW\�
PHPEHUV�DV�WKH\�WULHG�WR�QDYLJDWH�D�FKDQJLQJ�ZRUOG�
IRU� VFKRRO� DJH� FKLOGUHQ�DQG� DFWLQJ� DV� ERRWV� RQ� WKH�
JURXQG� IRU� WKH� 1HZ� <RUN� 6WDWH� 2IILFH� RI� &KLOGUHQ�
DQG� )DPLO\� 6HUYLFHV� �2&)6�� WKURXJK� UHJXODWRU\�
RYHUVLWH� DQG� VXSSRUW� IRU� FKLOG� FDUH� SURJUDPV��
EXVLQHVVHV�� DQG� IDPLOLHV�� 7KH� LQFUHDVHG� QHHG�
FXUUHQWO\� EHLQJ� VHHQ� E\� WKH� SDUHQWV� RI� VFKRRO� DJH�
FKLOGUHQ� LV� RQH� WKDW� ZH� ZHUH� QRW� SUHSDUHG� IRU� DQG�
RQO\� PDNHV� VHQVH� LQ� WHUPV� RI� LW� EHLQJ� SDUW� RI� WKH�
SDQGHPLF�� ,Q� 2WVHJR� &RXQW\�� ZLWK� LWV� HVWLPDWHG�
SRSXODWLRQ� VL]H� RI� ������� SHRSOH�� FKLOGFDUH� LV�
FUXFLDO��'XULQJ�XQFHUWDLQ� WLPHV�VXFK�DV� WKH�&29,'-
��� SDQGHPLF�� HQVXULQJ� WKDW� RXU� FKLOGUHQ� DUH� WDNHQ�
FDUH� RI� GDLO\� LV� D� FRQFHUQ� IRU� PDQ\� SDUHQWV� DQG�
JXDUGLDQV�� 8QIRUWXQDWHO\�� ZLWK� VFKRRO� DJH� FKLOGUHQ�
VWD\LQJ� KRPH� GXULQJ� WKH� GD\� IRU� UHPRWH� VFKRROLQJ�
DQG� SDUHQWV� IRUFHG� WR� UHWXUQ� WR� ZRUN�� LW� EHFRPHV�
GLIILFXOW� WR� ILQG� DGHTXDWH� FKLOGFDUH�� 0DQ\� VFKRROV�
ZKLFK� DUH� QR� ORQJHU� LQ� SHUVRQ�� WHQG� WR� EH� ZKHUH�
DIWHU-VFKRRO�SURJUDPV�ZRXOG� WDNH�SODFH��:LWK�PDQ\�
IDFWRUV� LQIOXHQFLQJ� FKLOGFDUH�� DFFHVV� WR� YLDEOH�
RSWLRQV� FDQ� EH� TXLWH� FKDOOHQJLQJ� ZKLFK� FDQ� KDYH�
GHWULPHQWDO�HIIHFWV�RQ�WKH�IDPLO\�XQLW�DV�D�ZKROH�� 
 
'XULQJ� WKH�PRQWKV� SULRU� WR� 6HSWHPEHU�� WKH� VWDII� RI�
&KLOG� &DUH� 6XSSRUW� 6HUYLFHV� ZDV� SUHSDUHG� IRU� DQ�
LQFUHDVHG�QHHG�IRU�FKLOG�FDUH�UHIHUUDOV�DQG�DGGLWLRQDO�
VFKRRO� DJH� FKLOGUHQ� QHHGLQJ� WR� ILQG� FDUH�� 7KDW� GLG�
QRW�KDSSHQ��,Q�-XQH��ZH�ZHUH�SUHWW\�VXUH�WKDW�WKHUH�
KDG� QRW� EHHQ� DQ� LQFUHDVH� LQ� WKH� QHHG� IRU� FDUH�
EHFDXVH�PRVW�SHRSOH�ZHUH�RXW�RI�ZRUN�DQG�DW�KRPH�
ZLWK� WKHLU� FKLOGUHQ��:H� VDZ� WKH� VXPPHU� SURJUDPV�
IRU�VFKRRO�DJH�FKLOGUHQ�FDQFHOOLQJ�WKHLU�SURJUDPV�IRU�
WKH�VXPPHU�DQG�VWLOO�ZH�GLG�QRW�KDYH�D�ELJ�LQFUHDVH�
LQ� WKH� QHHG� IRU� VFKRRO� DJH� FDUH� WKURXJKRXW� WKH�
VXPPHU��+RZHYHU��ZKHQ� WKH� VFKRROV� KDG� UHOHDVHG�
WKHLU� UH-RSHQLQJ� SODQV�� LW� ZDV� FOHDU� WKDW� ZKLOH� WKH�
SODQV� KDG� VRPH� YDULDWLRQ�� WKLQJV� ZHUH� QRW� JRLQJ�
EDFN�WR�QRUPDO��0RVW�VFKRROV�LQ�WKH�FRXQW\�ZHUH�QRW�
SODQQLQJ� WR�RSHQ� WR�����SHUFHQW�RI� WKH�VWXGHQWV� IRU�
���� SHUFHQW� RI� WKH� WLPH�� ,W� DOVR� VHHPV� WKDW� PDQ\�
HPSOR\HUV�ZKR�KDG�QRW� UHFDOOHG� WKHLU� VWDII� WR�ZRUN��
ZHUH� GRLQJ� VR� ZKHQ� VFKRRO� VWDUWHG�� 6R� LQ� PLG-
$XJXVW��ZH�VDZ�WKH�JURZLQJ�FRQFHUQ�DERXW�ZKR�ZDV�
JRLQJ�WR�FDUH�IRU�RXU�VFKRRO�DJH�FKLOGUHQ��,Q�RUGHU�WR�
JHW� D� FRPSOHWH� YLHZ� RI� D� FRPPXQLW\¶V� QHHG� IRU�
FKLOGFDUH�� LW� LV� FUXFLDO� WR� FRQGXFW� FKLOGFDUH� QHHGV�
DVVHVVPHQWV�� 7KLV� DLGV� LQ� LGHQWLI\LQJ� LVVXHV� WKDW�
ZRXOG�QHHG�WR�EH�DGGUHVVHG�LQ�ZKDWHYHU�SODQ�WKDW�LV�
FUHDWHG�� ,Q� ODWH� ������ ZH� FRQGXFWHG� D� QHHGV�
DVVHVVPHQW� WR� GHWHUPLQH� KRZ� PDQ\� FKLOGFDUH�
SURJUDPV�KDG�RSHQLQJV�DQG�KRZ�PDQ\� VSRWV�ZHUH�
QHHGHG� LQ� WKH� FRXQW\�� 7KH� ILQGLQJV� FRQFOXGHG� WKDW�

WKH�SRWHQWLDO�QXPEHU�RI�VFKRRO�DJH�FKLOGUHQ�LQ�QHHG�RI�
FDUH�ZDV�������DQG�RQO\�����UHJLVWHUHG�OLFHQVHG�VORWV�
ZHUH� DYDLODEOH�� $IWHU� FRQVLGHULQJ� WKH� DYDLODELOLW\� RI�
FKLOGFDUH� IRU� VFKRRO� DJH� FKLOGUHQ�� LW� LV� LPSRUWDQW� WR�
ORRN� DW� DFFHVV� IRU� DQ� HYHQ� \RXQJHU� SRSXODWLRQ�� )RU�
FKLOGUHQ�DJHV��-���WKHUH�DUH�������FKLOGUHQ�SRWHQWLDOO\�
QHHGLQJ� FKLOGFDUH� EXW� ZLWK� RQO\� ���� VORWV� DYDLODEOH��
����RI�WKHP�DUH�SRWHQWLDOO\�OHIW�ZLWKRXW�FDUH��:LWK�WKH�
QXPEHU�RI�FKLOGUHQ�LQ�QHHG�H[FHHGLQJ�WKH�RSHQ�VORWV�
DYDLODEOH�� WKLV� LV� GHWULPHQWDO� WR� WKH� ZHOOEHLQJ� RI� WKH�
FKLOG� DQG� IDPLO\� XQLW� DQG� LV� VWULNLQJ� FORVHU� WR� KRPH�
QRZ�PRUH�WKDQ�HYHU�GXH�WR�WKLV�SDQGHPLF�� 
 
$V� WKH� ORFDO� &KLOG� &DUH� 5HVRXUFH� DQG� 5HIHUUDO�
$JHQF\��ZH�DUH�ZHOO�DZDUH�RI�WKH�VWDWH�RI�FKLOG�FDUH�LQ�
RXU�FRXQW\��DV�ZHOO�DV�VWDWHZLGH�DQG�QDWLRQZLGH��:H�
NQRZ� WKHUH� LV�D�JDS�EHWZHHQ� WKH�QXPEHU�RI�QHHGHG�
FKLOG� FDUH� VORWV� DQG� WKH� QXPEHU� RI� DYDLODEOH� DQG�
DIIRUGDEOH�FKLOG�FDUH�VORWV��+RZHYHU��QRQH�RI�XV�ZHUH�
SUHSDUHG� IRU�FKLOGUHQ� WR�QRW�EH�DWWHQGLQJ�VFKRRO�DQG�
ZKDW�WKDW�ZRXOG�PHDQ�IRU�WKH�QHHG�IRU�FKLOG�FDUH�DV�D�
ZKROH��,W�LV�DSSDUHQW�WKDW�WKHUH�LV�D�QHHG�IRU�FKLOGFDUH�
EXW� ZKDW� LV� UHVWULFWLQJ� WKH� DYDLODELOLW\"� 7KHUH� DUH� D�
PXOWLWXGH� RI� IDFWRUV� WKDW� PDNH� LW� GLIILFXOW� WR� REWDLQ�
FKLOGFDUH�� SDUWLFXODUO\� LQ� WKLV� UHJLRQ�� 3HU� WKH� �����
DVVHVVPHQW� PHQWLRQHG� DERYH�� WKH� WRS� WKUHH�
FKDOOHQJHV� WKDW� SURYLGHUV� IDFH� DUH�� PLQLPXP� ZDJH�
LQFUHDVHV�� FRVW� RI� FDUH�� DQG� GLIILFXOW\� KLULQJ� VWDII�
SDUHQWV� QRW� EHLQJ� VXSSRUWLYH� RI� FKLOGFDUH�� )RU�
SDUHQWV�� WKH� WRS� WKUHH� REVWDFOHV� IRXQG� WKURXJKRXW�
WKHLU� VHDUFK� IRU� FKLOGFDUH� DUH�� DIIRUGDELOLW\�FRVW� RI�
FDUH��ORFDWLRQ��DQG�WKH�DYDLODELOLW\�RI�TXDOLW\�FKLOGFDUH��
,Q� 2WVHJR� &RXQW\�� WKH�PHGLDQ� KRXVHKROG� LQFRPH� LV�
��������DQG�������RI� WKH�SRSXODWLRQ� LV� OLYLQJ�EHORZ�
WKH�SRYHUW\� OHYHO��:LWK� WKHVH� IDFWRUV�FRQVLGHUHG�DQG�
DIIRUGDELOLW\�EHLQJ�D�EDUULHU�IRU�SURYLGHUV�DQG�IDPLOLHV��
WKLV� LV�H[WUHPHO\� WURXEOHVRPH��7R�SXW� WKLQJV� LQ�HYHQ�
PRUH� SHUVSHFWLYH�� WKH� KRXUO\� PLQLPXP� ZDJH� LV�
�������PHDQZKLOH�WKH�KRXUO\�FRVW�RI�FDUH�IRU�DQ�LQIDQW�
LQ� D� )DPLO\�'D\�&DUH� KRPH� LV� ����:LWKRXW� D� GRXEW��
FKLOGFDUH� LV� YHU\�H[SHQVLYH��PDNLQJ� LW� D� WUHPHQGRXV�
KXUGOH� IRU� WKRVH� ZLWK� PLQLPDO� IXQGV�� 7R� GUDZ� D�
SDUDOOHO� FRPSDULVRQ� RQ� DQ� DQQXDO� OHYHO�� WKH� FRVW� RI�
FDUH� IRU�D�FKLOG� LQ� IDPLO\�GD\�FDUH� IURP�VL[�ZHHNV� WR�
RQH�\HDU�LV��������DQG�WKH�DQQXDO�WXLWLRQ�IRU�D��-\HDU�
SURJUDP� DW� 681<� 2QHRQWD� LV� �������� :KHQ�
DQDO\]LQJ� �� GLIIHUHQW� UHDVRQV� ZK\� SDUHQWV� ZLWKGUDZ�
WKHLU� FKLOGUHQ� IURP� D� FKLOGFDUH� SURJUDP�� WKH� QXPEHU�
RQH�UHDVRQ�LV�WKDW�WKH�FRVW�RI�FDUH�LV�WRR�KLJK��2Q�WKH�
RWKHU�KDQG��LW�LV�LPSRUWDQW�WR�QRWH�WKDW�GHVSLWH�FRVW�RI�
FDUH��LW�LV�QRW�WKH�SULPDU\�UHDVRQ�WKDW�D�SDUHQW�VHOHFWV�
D� VSHFLILF� GD\� FDUH� SURJUDP� IRU� WKHLU� FKLOG�UHQ��� 7KH�
SDUHQWV� VXUYH\HG� VWDWHG� WKDW� WKH� PRVW� LPSRUWDQW�
IDFWRUV� DUH� WKDW� WKHLU� FKLOG� LV� KDSS\� LQ� WKH� SURJUDP����
DQG� WKDW� WKH� FDUHJLYHU� LV�ZHOO-WUDLQHG��HGXFDWHG��DQG�
NQRZOHGJHDEOH�� :LWK� MRE� ORVV� D� UHVXOW� RI� WKLV�
SDQGHPLF�� FRVW� RI� FDUH� LV� HYHQ�PRUH� RI� D� EDUULHU� LQ�
PDLQWDLQLQJ�DGHTXDWH�FKLOGFDUH�SURJUDPV�GXULQJ� WKLV�
WLPH�� 
 
:KHQ� OHDUQLQJ� DERXW� FKLOGFDUH�� LW� LV� YLWDO� WR�
XQGHUVWDQG� WKH� LPSRUWDQFH� RI� D� FKLOGFDUH� GHVHUW��
ZKLFK� &KLOG� &DUH� $ZDUH� GHILQHV� DV� ³DUHDV� RU�
FRPPXQLWLHV� ZLWK� OLPLWHG� RU� QR� DFFHVV� WR� TXDOLW\�
FKLOGFDUH´�� 8QGHUVWDQGLQJ� D� FKLOGFDUH� GHVHUW� LV� RQH�
DYHQXH� WR� FRPSUHKHQGLQJ� WKH� VKRUWDJH� DV� D�ZKROH��
&KLOGFDUH� GHVHUWV� DUH� PRUH� UDPSDQW� WKDQ� ZH� WKLQN��
$FFRUGLQJ�WR�UHVHDUFK�SXEOLVKHG�E\�WKH�8�6��&HQVXV�
%XUHDX��RI�PRUH�WKDQ�KDOI�RI�WKH�SRSXODWLRQ�DFURVV���� 



3DJH�� 
 

VWDWHV�VWXGLHG������OLYH�LQ�QHLJKERUKRRGV�FODVVLILHG�
DV� FKLOGFDUH� GHVHUWV�� &KDQJHV� LQ� UHJXODWLRQV� KDV�
VSDUNHG� D� GRZQZDUG� WUHQG� RI� UHJLVWHUHG� DQG�
OLFHQVHG�SURJUDPV��7KHUH�ZDV�D� ORVV�RI� SUHVFKRRO�
DJH� FKLOGUHQ� WR� SUH-N� SURJUDPV� DV� ZHOO� DV� WKH�
UHWLUHPHQW� RI� ORQJ-WHUP� SURYLGHUV�� FRXSOHG� ZLWK� D�
ODFN�RI�QHZ�SURJUDPV�RSHQLQJ�WR� ILOO� WKH�JDS��DOO�RI�
ZKLFK� UHVXOWHG� LQ� D� VKDUS� GHFOLQH� LQ� FKLOGFDUH�
SURJUDPV�RYHUDOO��'XULQJ�WKH�ODVW����\HDU�SHULRG��D�
WRWDO� RI� VL[� FKLOGFDUH� FHQWHUV� FORVHG� LQ� 2WVHJR�
&RXQW\�ZKLFK�VSHFLILFDOO\� UHVXOWHG� LQ�D�VKRUWDJH� LQ�
LQIDQW�WRGGOHU� DYDLODELOLWLHV�� � &RQVHTXHQWO\�� WKH�
FRXQW\�WRRN�D�KDUG�KLW�ZLWK�OLPLWHG�DFFHVV�WR�TXDOLW\�
FKLOGFDUH�WKDW�LPSDFWHG�RWKHU�DVSHFWV�RI�GDLO\�OLYLQJ�� 
 
$FFHVVLEOH�FKLOGFDUH�GRHV�QRW�RQO\�LPSDFW�SDUHQWV��
FKLOGUHQ�� DQG� IDPLOLHV�� EXW� LW� DOVR� WULFNOHV� LQWR� WKH�
ZRUNSODFH� DV� ZHOO�� $FFRUGLQJ� WR� (DUO\� &DUH� 	�
/HDUQLQJ� &RXQFLO�� HPSOR\HUV� VHH� ILUVW-KDQG� WKDW�
ODFN�RI�DFFHVV� WR�DIIRUGDEOH�FKLOGFDUH� WUDQVODWHV� WR�
ORZHU� SURGXFWLYLW\�� KLJKHU� DEVHQWHHLVP� DQG�
WXUQRYHU��DGGLWLRQDO�FRVWV�LQ�KLULQJ�DQG�WUDLQLQJ�QHZ�
HPSOR\HHV�� DQG� GLIILFXOW\� UHFUXLWLQJ� VNLOOHG�
HPSOR\HHV��:KHQ�SDUHQWV�DQG�JXDUGLDQV�GR�JR� WR�
ZRUN�� WKH\� RIWHQWLPHV� DUH� WRR� GLVWUDFWHG� DQG�
IRFXVHG� RQ� KRZ� WKHLU� NLGV� DUH� GRLQJ� LQVWHDG� RI�
FRPSOHWLQJ� WKHLU� WDVNV�� 7KH� 1DWLRQDO� 6XUYH\� RI�
&KLOGUHQ¶V� +HDOWK� VKRZV� WKDW� DERXW� �� PLOOLRQ�
IDPLOLHV�ZLWK�D�FKLOG��-��KDG�D�SDUHQW�TXLW�D�MRE��QRW�
WDNH�D�MRE��RU�JUHDWO\�FKDQJH�D�MRE�LQ�WKH�SDVW�\HDU�
EHFDXVH�RI� FKLOG� FDUH� SUREOHPV�� ,I� SDUHQWV� FDQQRW�
DIIRUG� FKLOGFDUH�� WKH\� ZLOO� LQVWHDG� TXLW� WKHLU� MRE� VR�
WKDW�WKH\�FDQ�VWD\�KRPH�ZLWK�WKHLU�FKLOG�UHQ���)RU����
WRWDO�5HJLVWHUHG�DQG�/LFHQVHG�'D\�&DUH�SURJUDPV�
LQ� 2WVHJR� &RXQW\�� WKHUH� DUH� ������ WRWDO� VORWV�
DYDLODEOH�� \HW� RQO\� ���� RI� WKH� VORWV� DUH� EHLQJ�
XWLOL]HG��:K\�LV�WKDW"�<RX�FDQ�DUJXH�WKDW�EDVHG�RQ�
UHFHQW� GDWD�� WKLV� LV� D� UHVXOW� RI� SDUHQWV� KDYLQJ� WR�
OHDYH� WKH� ZRUNIRUFH� LQ� RUGHU� WR� WDNH� FDUH� RI� WKHLU�
FKLOGUHQ�WKHPVHOYHV�ZKHQ�WKH\�FDQ�QR�ORQJHU�DIIRUG�
WKH�FRVW�RI�FDUH�� LPSDFWLQJ� WKH�FKLOG�FDUH�SURYLGHU��
ZRUNSODFH��DQG�IDPLO\�� 
 
1RW� RQO\� LV� WKH� VKRUWDJH� LQ� FKLOGFDUH� DQ� LVVXH� LQ�
2WVHJR� &RXQW\�� EXW� WKLV� SUREOHP� H[WHQGV�
WKURXJKRXW�1HZ�<RUN�6WDWH��$FFRUGLQJ�WR�WKH�(DUO\�
&DUH� DQG� /HDUQLQJ� &RXQFLO�� ³(YHU\� ZHHN� LQ� 1HZ�
<RUN��WKH�SDUHQWV�RI���������FKLOGUHQ�XQGHU�WKH�DJH�
RI���DUH�ZRUNLQJ�´�7KH� ODFN�RI�DFFHVV�WR�DIIRUGDEOH�
FKLOGFDUH� LV�D�PDMRU�FRQFHUQ� IRU� IDPLOLHV�ZLWK�����
RI� ZRUNHUV� LQYROXQWDULO\� ZRUNLQJ� SDUW-WLPH� GXH� WR�
FKLOGFDUH�SUREOHPV�EHLQJ�ZRPHQ��7KH�VKRUWDJH�RI�
FKLOGFDUH� LPSDFWV� HYHU\RQH� LQFOXGLQJ� FKLOGFDUH�
SURYLGHUV�� IDPLOLHV� DQG� WKH� FRPPXQLW\�� (YHU\WKLQJ�
LV� LQWHUFRQQHFWHG� ZLWK� EHWZHHQ� FRVW�� DYDLODELOLW\��
VDIHW\�� DQG� FKLOGFDUH� GHVHUWV��� 7KH� DFFHVV� WR�
FKLOGFDUH� LV� EHFRPLQJ� PRUH� DQG� PRUH� GLIILFXOW�� ,Q�
2WVHJR�&RXQW\�� WKHUH�DUH�GLVFXVVLRQV� WDNLQJ�SODFH�
DURXQG� WKLV� LVVXH�� 3HRSOH� DUH� WDONLQJ� DERXW� LW��
3HRSOH�DUH�WU\LQJ�WR�JDWKHU�LQIRUPDWLRQ�DQG�SLHFH�LW�
WRJHWKHU��7KHUH� LV�QRW�DQ�REYLRXV�RU�HDV\�VROXWLRQ��
7KH�VRXUFHV�WKDW�WKH�FRPPXQLW\�UHOLHV�RQ��VFKRROV��
KXPDQ� VHUYLFH� DJHQFLHV�� FKLOG� FDUH� SURJUDPV��
FKXUFKHV��FRXQW\�DJHQFLHV�DUH�DOO�GRLQJ�ZKDW� WKH\�
FDQ� EXW� QR� VLQJOH� DJHQF\� RU� HQWLW\� FDQ� GR� WKLV� E\�
WKHPVHOYHV��QRW�QRZ��QRW�ZKHQ�RXU�DJHQFLHV�KDYH�
EHHQ� KLW� VR� KDUG� ILQDQFLDOO\� E\� WKH� SDQGHPLF�� QRW�
ZKHQ� FRQWUDFW� SD\PHQWV� IRU� ZRUN� FRPSOHWHG� DUH�
QRW�EHLQJ�SDLG�E\�WKH�VWDWH�DJHQFLHV�DQG�QRW�ZKHQ��������� 

WKH�VWDII� RI�DOO� RI� WKRVH�HQWLWLHV�DUH� IDFLQJ�DOO�RI� WKH�
VDPH� LVVXHV� DQG� FKDOOHQJHV� WKDW� HYHU\RQH� HOVH� LV�
IDFLQJ�� :K\� VKRXOGQ¶W� HYHU\RQH� EH� LQYROYHG� LQ�
FUHDWLQJ�D�VROXWLRQ"� 
 
:H�FDQ�VROYH�WKH�WHPSRUDU\�SUREOHP�RI�WKH�QHHG�IRU�
VFKRRO� DJH� FKLOG� FDUH�� ,I� FRPPXQLW\� RUJDQL]DWLRQV��
VFKRROV�� SDUHQWV�� EXVLQHVV�DQG� FRPPXQLW\� OHDGHUV��
DQG� ORFDO� SXEOLF� OHDGHUV� DOO� FRPH� WRJHWKHU� LQ� D�
FRPSOHWHO\�FROODERUDWLYH�ZD\��ZH�FDQ�LGHQWLI\�DOO�WKH�
LVVXHV� DQG� EDUULHUV�� ,I� ZH� DOO� ZRUNHG� WRJHWKHU� WR�
FRPH�XS�ZLWK�LGHDV��WR�HDFK�EH�ZLOOLQJ�WR�GR�D�SDUW�RI�
ZKDW� LW�ZLOO� WDNH� WR�RYHUFRPH� WKH�EDUULHUV��ZH�FRXOG�
FUHDWH�D�ZRQGHUIXO�VROXWLRQ�WKDW�ZRXOG�ZRUN�WR�NHHS�
RXU�FKLOGUHQ�VDIH�DQG�FDUHG�IRU�ZKLOH�WKH\�FDQQRW�EH�
LQ� WKH�VFKRROV� WKDW�QRUPDOO\�ZRXOG�GR�WKDW��$IWHU�ZH�
KDYH� FRPH� WKURXJK� WKH� LPPHGLDWH� DQG� �KRSHIXOO\��
WHPSRUDU\�QHHG�WR�FDUH�IRU�RXU�VFKRRO�DJH�FKLOGUHQ��
ZH�QHHG�WR�ZRUN�WR�UHEXLOG�RXU�FKLOG�FDUH�FRPPXQLW\��
3DUHQWV�QHHG�FKRLFHV�WKDW�DUH�JRRG�IRU�WKHLU�FKLOGUHQ�
DQG� WKDW� WKH\� FDQ� IHHO� JRRG� DERXW� FKRRVLQJ��
%XVLQHVVHV�QHHG�WR�NQRZ�WKDW� WKHUH�DUH�VWURQJ�DQG�
UHOLDEOH� RSWLRQV� DYDLODEOH� IRU� WKHLU� VWDII� VR� WKDW� WKH\�
FDQ�EH�DW�ZRUN��7KH�FRPPXQLW\�QHHGV�WR�NQRZ�WKDW�
WKHUH� LV�FDUH�DYDLODEOH�VR� WKDW� WKH\�FDQ� IHHO� VHFXUH�
WKDW� WKH� V\VWHPV� LQ� RXU� FRPPXQLW\� DUH� EULQJLQJ� XS�
FKLOGUHQ� WKDW� FDQ� WKULYH� DQG� VR� WKDW� WKH\� FDQ� IHHO�
FRQILGHQW�WKDW�WKH�QH[W�WLPH�WKHUH�LV�DQ�HPHUJHQF\��D�
ODFN� RI� FKLOG� FDUH� ZLOO� QRW� DGG� WR� LW�� 7KH� WLPH� KDV�
FRPH� WR� SXW� DGGLWLRQDO� IRFXV� RQ� WKLV� LVVXH� DQG�
DGGLWLRQDO� UHVRXUFHV� LQWR� LW�� 7KLV� LV� HYHU\RQH¶V�
SUREOHP��ZKHWKHU� RU� QRW� \RX�DUH� D� SDUHQW��ZKHWKHU�
RU�QRW�\RX�DUH�D� WHDFKHU��ZKHWKHU�RU�QRW�\RX�DUH�D�
SXEOLF� RIILFLDO—ZKDW� DIIHFWV� RXU� \RXQJHVW� FLWL]HQV�
DIIHFWV�XV�DOO� 

&KULVW\�+RXFN��&&66�'LUHFWRU 
.LHUUDK�+DPHU��681<�2QHRQWD� 

.LHUUDK�LV�D�VHQLRU�DW�681<�2QHRQWD�PDMRULQJ�LQ�
6RFLRORJ\�ZLWK�D�FRQFHQWUDWLRQ�LQ�+XPDQ�6HUYLFHV�
DQG�LV�FXUUHQWO\�DQ�LQWHUQ�ZLWK�&DWKROLF�&KDULWLHV� 

 

7KH�GHDGOLQH�WR�DSSO\�IRU�WKH�
UHLPEXUVHPHQW�RI�&29,'-���VXSSOLHV�
DQG�ORVW�HDUQLQJV�IRU�2WVHJR�&RXQW\�
)DPLO\�*URXS�)DPLO\��SURYLGHUV�LV�

2FWREHU���WK� 
&RQWDFW�.LP�ZLWK�DQ\�TXHVWLRQV�DW�� 

���������-���� 



3DJH�� 

3URYLGHU�)RUXP 
'DWH��2FWREHU����������-������-������SP 
§�3OHDVH� MRLQ�\RXU� IHOORZ�FKLOG�FDUH�SURYLGHUV� IRU�D�
9LUWXDO� )RUXP�� � <RX� FDQ� VKDUH� LGHDV� WKDW� DUH�
ZRUNLQJ� ZHOO� IRU� \RX� -� PHWKRGV� IRU� JHWWLQJ�
SDSHUZRUN� GRQH�� KRZ� \RX� DUH� PDQDJLQJ� DOO� WKH�
H[WUD� FOHDQLQJ�� IXQ� JDPHV� RU� LGHDV� WKDW� \RXU�
FKLOGUHQ� DUH� GRLQJ��  � 3OHDVH� HPDLO� .LP� DQ\WKLQJ�
VSHFLILF�WR�DGG�LW�WR�RXU�DJHQGD� 
&DOO�WR�UHJLVWHU�����������-���� 
 

0DQGDWRU\�&$&)3 
'DWH��2FWREHU����������-������-������SP 
/RFDWLRQ��9LUWXDO�3ODWIRUP 
§� �QG� RI� �� WUDLQLQJV� IRU� ����� IRU� &$&)3�
SDUWLFLSDWLQJ�SURYLGHUV�� ,I�\RX�SDUWLFLSDWH� LQ�&$&)3�
DQG�\RX�GLG�QRW�DWWHQG�WKH�9LUWXDO�&$&)3�WUDLQLQJ�LQ�
-XQH��WKHQ�\RX�PXVW�DWWHQG�WKLV�WUDLQLQJ�� 
&DOO�WR�UHJLVWHU�����������-���� 
 

5HJXODWLQJ�2XU�(PRWLRQV 
'DWH��1RYHPEHU����������-������-������SP� 
§� 7KLV� IUHH� �-KRXU� YLUWXDO� WUDLQLQJ� LV� PDGH� XS� RI�
WKUHH�ZRUNVKRS� WRSLFV� IDFLOLWDWHG� E\� WKUHH� GLIIHUHQW�
WUDLQHUV� �:H¶OO� H[SORUH� WKH� WRSLF� RI� UHJXODWLQJ� RXU�
HPRWLRQV� WKURXJK� KDQGV� RQ� H[SHULHQFHV� DQG�
SDUWLFLSDWLRQ� DURXQG� UHIOHFWLQJ� RQ� RXU� HPRWLRQDO�
UHVSRQVHV�� \RJD� DQG� PLQGIXOQHVV� SUDFWLFHV� ZLWK�
\RXQJ� FKLOGUHQ� DQG� WKH� FUHDWLRQ� RI� VHQVRU\�
PDWHULDOV�� 3DUWLFLSDQWV� ZLOO� ZDON� DZD\� ZLWK�
VWUDWHJLHV�WR�FRQQHFW�WR�WKHLU�RZQ�HPRWLRQV�LQ�RUGHU�
WR� KHOS� WKH� FKLOGUHQ� LQ� WKHLU� FDUH� WR� FRQQHFW� ZLWK�
WKHLUV� � 7KH\¶OO� KDYH� H[DPSOHV� RI� HDV\� ³WULFNV´� WR�
KHOS� ZLWK� WUDQVLWLRQV� DQG� FKDOOHQJLQJ� SDUWV� RI� WKH�
GD\�� $QG�� SDUWLFLSDQWV� ZLOO� KDYH� WKH� RSSRUWXQLW\� WR�
FUHDWH� VHQVRU\� PDWHULDOV� IRU� WKH� FKLOGUHQ� WKH\� DUH�
ZRUNLQJ� ZLWK�� 0DWHULDOV� QHHGHG� ZLOO� EH� VHQW� WR�
SDUWLFLSDQW�SULRU�WR�ZRUNVKRS�GDWH�VR�SOHDVH�UHJLVWHU�
E\�2FWREHU��WK��&DOO�WR�UHJLVWHU�����������-���� 
 

 
9LUWXDO�7UDXPD�:HEFDVW 
§ 'DWH�7LPH�7%' 
 

5HJLVWHU�IRU 
(DUO\�&KLOGKRRG�(GXFDWLRQ�7UDLQLQJ�3URJUDP�

:HEFDVWV� 
HFHWS�SGS�DOEDQ\�HGX 

 
 

+HDOWK�DQG�6DIHW\�&RPSHWHQFLHV�)RU�
%HFRPLQJ�D�)'&�*)'& 

 

7KLV�FRPSHWHQF\�EDVHG���-KRXU�WUDLQLQJ�SURYLGHV�D�
IRXQGDWLRQ� IRU� SUDFWLFHV� WKDW� SURPRWH� DQG� SURWHFW�
WKH� KHDOWK� DQG� VDIHW\� RI� FKLOGUHQ� LQ� KRPH-EDVHG�
FKLOG�FDUH���7KLV�LV�UHTXLUHG�WUDLQLQJ�IRU�EHFRPLQJ�D�
/LFHQVHG�5HJLVWHUHG� 'D\� &DUH� 3URYLGHU�� 7KLV��
WUDLQLQJ� VSDQV�PXOWLSOH� GD\V�DQG� DOO� GD\V�PXVW� EH�
DWWHQGHG��<RX�ZLOO�UHFHLYH����KRXUV�RI�WUDLQLQJ�FUHGLW�
LI�\RXU�GD\�FDUH�DSSOLFDWLRQ�LV�LQ�SURFHVV�DW�WKH�WLPH�
RI� WKH� WUDLQLQJ�� 7UDLQLQJV� DUH� DYDLODEOH� DW� GLIIHUHQW�
WLPHV�WKURXJKRXW�WKH�\HDU�DW�WKH�FKLOG�FDUH�UHVRXUFH�
DQG�UHIHUUDO�DJHQFLHV�OLVWHG�RQ�WKLV�SDJH� 

3URIHVVLRQDO�'HYHORSPHQW 
 

681<�7UDLQLQJ�6WUDWHJLHV�*URXS 
)XQGLQJ�IRU�7UDLQLQJ 

���������-���� 
��0HGLFDWLRQ�$GPLQLVWUDWLRQ�7UDLQLQJ�*UDQW�3URJUDP 

 WVJ�VXQ\�HGX�PDWJUDQW�VKWP 
��1<6�(GXFDWLRQDO�,QFHQWLYH�3URJUDP 

 WVJ�VXQ\�HGX�HLS�VKWP 
 
 

 
 

1HZ�<RUN�6WDWH�&UHGHQWLDOV 
 

1<$(<&� -�3URPRWLQJ�H[FHOOHQFH�LQ�HDUO\�FDUH�DQG�
HGXFDWLRQ�VHUYLFHV�IRU�1HZ�<RUN�6WDWH�FKLOGUHQ�DQG�
IDPLOLHV�� WKURXJK� HGXFDWLRQ�� DGYRFDF\� DQG� WKH���
VXSSRUW� RI� WKH� SURIHVVLRQ � �)DPLO\� &KLOG������������
&DUH�� ,QIDQW�7RGGOHU� &DUH�� &KLOGUHQ¶V� 3URJUDP����
$GPLQLVWUDWRU��-�Q\DH\F�RUJ 
 
1HWZRUN�IRU�<RXWK�6XFFHVV�-�7KH�1HZ�<RUN�6WDWH�
1HWZRUN� IRU� <RXWK� 6XFFHVV DGPLQLVWHUV� WKH� 1HZ�
<RUN� 6WDWH� 6FKRRO� $JH� &DUH� �6$&�� &UHGHQWLDO��
ZKLFK� SURPRWHV� TXDOLW\� VHUYLFHV� WR� FKLOGUHQ� DQG�
IDPLOLHV� E\� SURYLGLQJ� VSHFLILF� VWDQGDUGV�� WUDLQLQJ��
DQG�HYDOXDWLRQ�IRU�DIWHUVFKRRO�SURIHVVLRQDOV�-� 
QHWZRUNIRU\RXWKVXFFHVV�RUJ 

 
)LQG�D�'HJUHH�3URJUDP 

 

(DUO\FKLOGKRRG�RUJ -�)LQG�D�FROOHJH�QHDU�\RX�WKDW�
RIIHUV�(DUO\�&KLOGKRRG�FRXUVHV�DQG�GHJUHHV� 
 
681<�/HDUQLQJ�1HWZRUN - )LQG�DQ�RQOLQH���GHJUHH�
SURJUDP�-�VOQ�VXQ\�HGX 
 

5HJXODWRU\�,QIRUPDWLRQ 
 
*URXS�)DPLO\�'D\�&DUH���'D\�&DUH�&HQWHU� 
�2IILFH�RI�&KLOGUHQ�DQG�)DPLO\�6HUYLFHV  
����:DVKLQJWRQ�$YH���$OEDQ\��1<��������������� 
���������-�����_�RFIV�VWDWH�Q\�XV 
)DPLO\�'D\�&DUH���6FKRRO�$JH�&KLOG�&DUH 
�&KLOG�&DUH�6XSSRUW�6HUYLFHV��&DWKROLF�&KDULWLHV 
����0DLQ�6WUHHW��2QHRQWD�1<������ 
���������-�����_�FKDULWLHVFFGRV�RUJ 
 

)LQJHUSULQWLQJ�IRU�&KLOG�&DUH�6HWWLQJV 
�/��,GHQWLW\�6ROXWLRQV 

,GHQ7R*R�FRP 
���������-���� 

 
&&5	5�$JHQF\�7UDLQLQJ�5HVRXUFHV 

 
§�'HODZDUH�2SSRUWXQLWLHV�-�+DPGHQ 
���������-�����_�GHODZDUHRSSRUWXQLWLHV�RUJ 
§�)DPLO\�(QULFKPHQW�1HWZRUN�-�-RKQVRQ�&LW\ 
���������-�����_�IDPLO\HQULFKPHQW�RUJ 
§�&DSLWDO�'LVWULFW�&KLOG�&DUH�&RRUGLQDWLQJ 
&RXQFLO�-�$OEDQ\ 
���������-�����_�FGFFFF�RUJ 
§�&KLOG�&DUH�6ROXWLRQV�-�6\UDFXVH 
���������-�����_�FKLOGFDUHVROXWLRQVFQ\�RUJ 
§�&RUQHOO�&RRSHUDWLYH�([WHQVLRQ�RI�2QHLGD�
&RXQW\�-�2ULVNDQ\ 
���������-�����_�FFHRQHLGD�FRP�FKLOG-FDUH-FRXQFLO� 

 

 

)DOO����� 



3DJH�� 

 
$OO�QRQ-UHODWLYH�OHJDOO\�H[HPSW�FKLOG�FDUH�SURYLGHUV�
DUH� UHTXLUHG� WR� WDNH� �� KRXUV� RI� WUDLQLQJ� SULRU� WR�
WKHLU�UH-HQUROOPHQW�GDWH��3URRI�RI� WUDLQLQJ�PXVW�EH�
VXEPLWWHG� ZLWK� WKH� UH-HQUROOPHQW� SDFNHW� WR� RXU�
RIILFH�� 7UDLQLQJ� PXVW� EH� LQ� VSHFLILF� DUHDV�
GHVFULEHG�LQ�6RFLDO�6HUYLFHV�/DZ�� 
 
)RU� PRUH� LQIRUPDWLRQ� RQ� WKH� WRSLFV�� DV� ZHOO� DV�
ZKHUH� WR� REWDLQ� IUHH� WUDLQLQJ�� SOHDVH� FRQWDFW� RXU�
RIILFH�DW����������-����� 
 

(QUROOHG�/HJDOO\-([HPSW�3URYLGHUV« 
 

7KH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�+HDOWK¶V�&KLOG�
DQG� $GXOW� &DUH� )RRG� 3URJUDP� �&$&)3�� SD\V�
IRU�PHDOV�DQG�VQDFNV�VHUYHG�WR�FKLOGUHQ�XS�WR�DJH�
���HQUROOHG� LQ�/HJDOO\�([HPSW�KRPHV��7KH�PDMRU�
IRFXV� RI�&$&)3� LV� WR� VHUYH�QXWULWLRXV�PHDOV� DQG�
VQDFNV� LQ� GD\� FDUH�KRPHV�ZKLFK� FDUH�PDLQO\� IRU�
FKLOGUHQ� IURP� ORZ� LQFRPH�
KRXVHKROGV�� +RZHYHU�� DOO� /HJDOO\�
([HPSW� SURYLGHUV�PHHWLQJ� HOLJLELOLW\�
JXLGHOLQHV�PD\�WDNH�SDUW�LQ�&$&)3��
3OHDVH� FDOO� RXU� RIILFH� IRU� PRUH�
LQIRUPDWLRQ�� 
���������-����� 
 

&KLOG�&DUH�6XSSRUW�6HUYLFHV�KDV 
6WDUW-8S�5HLPEXUVHPHQW�*UDQWV 

DYDLODEOH�IRU 
QHZO\�5HJLVWHUHG�RU�/LFHQVHG�SURYLGHUV 

LQ�2WVHJR�&RXQW\� 
 

5HLPEXUVHPHQW�JUDQWV�FDQ�WRWDO������DQG�DUH�
PHDQW�WR�KHOS�GHIHU�WKH�FRVW�RI�VWDUWLQJ�\RXU�FKLOG�

FDUH�EXVLQHVV� 
 

)RU�PRUH�LQIRUPDWLRQ��&RQWDFW�.LP� 
���������-���� 

NDKHDUQ#FKDULWLHVFFGR�RUJ 

 

 
&KLOG� &DUH� 6XSSRUW� 6HUYLFHV� KDV� SDUWQHUHG� ZLWK�
2WVHJR� &RXQW\� 3XEOLF� +HDOWK� 1XUVLQJ� WR� SURYLGH�
+HDOWK� &DUH� &RQVXOWDQF\� 6HUYLFHV� WR� FKLOG� FDUH�
SURYLGHUV� LQ� 2WVHJR� &RXQW\�� DV� ZHOO� DV� WKH��������
0HGLFDWLRQ� $GPLQLVWUDWLRQ� 7UDLQLQJ� �� 0$7�
5HQHZDO�7UDLQLQJ� 
7R�FRQWDFW�WKH�+&&�0$7�7UDLQHU� 

6XVDQQH�6PLWK��%61 
VPLWKV#RWVHJRFRXQW\�FRP 

���������-���� 
 

 

6&5�&OHDUDQFH�)HHV 
$OO� SURVSHFWLYH� GD\FDUH� SURYLGHUV� �)'&��
*)'&�DQG�/HJDOO\�([HPSW�&KLOG�&DUH��DQG�
DSSOLFDQWV� IRU� HPSOR\PHQW� LQ� GD\� FDUH�
SURJUDPV� ZLOO� EH� FKDUJHG� D� ���� IHH� IRU� DQ\�
6&5�GDWDEDVH�FKHFN��3D\PHQW�FDQ�EH�PDGH�
E\�FHUWLILHG�FKHFN��SRVWDO�RU�EDQN�PRQH\�RUGHU�
PDGH� � �SD\DEOH� WR� ³1HZ�<RUN�6WDWH�2IILFH�RI�
&KLOGUHQ�DQG�)DPLO\�6HUYLFHV´�DQG�VXEPLWWHG�
ZLWK�WKH�6&5�IRUP�'66-������  

4XHVWLRQV"�&DOO�&LQG\�DW����������-����� 
 

&KLOG�'HYHORSPHQW�$VVRFLDWH 
 

&'$� &RXQFLO - 7KH�&KLOG�'HYHORSPHQW�$VVRFLDWH�
�&'$�� &UHGHQWLDO� LV� WKH� PRVW� ZLGHO\� UHFRJQL]HG��
FUHGHQWLDO� LQ� HDUO\� FKLOGKRRG�HGXFDWLRQ� �(&(��DQG�
LV� D� NH\� VWHSSLQJ� VWRQH� RQ� WKH� SDWK� RI� FDUHHU�����������
DGYDQFHPHQW� LQ� HDUO\� FKLOGKRRG� HGXFDWLRQ� -
FGDFRXQFLO�RUJ 
 

$FFUHGLWDWLRQ 
 

1DWLRQDO�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI�<RXWK�
&KLOGUHQ -� 1$(<&
V� WZR� TXDOLW\� DVVXUDQFH��������
V\VWHP OHYHOV� HTXLS� SURJUDPV� ZLWK� WKH� WRROV� WR����
SURYLGH� WKH� EHVW� OHDUQLQJ� H[SHULHQFHV� IRU� \RXQJ�
FKLOGUHQ DQG� SURYLGH� WKH� KLJKHVW� TXDOLW\�
SURIHVVLRQDO� SUHSDUDWLRQ� RI� HGXFDWRUV� E\� PHHWLQJ�
QDWLRQDO�VWDQGDUGV�RI�TXDOLW\�- QDH\F�RUJ 
 

1DWLRQDO� $VVRFLDWLRQ� IRU� )DPLO\� &KLOG� &DUH -�
1$)&&� VSRQVRUV� WKH� RQO\� QDWLRQDOO\� UHFRJQL]HG���
DFFUHGLWDWLRQ� V\VWHP� GHVLJQHG� VSHFLILFDOO\� IRU�
IDPLO\� FKLOG� FDUH� SURYLGHUV�� $FFUHGLWDWLRQ� LV�
DZDUGHG� WR� IDPLO\� FKLOG� FDUH� SURYLGHUV� ZKR� PHHW�
WKH� HOLJLELOLW\� UHTXLUHPHQWV� DQG� WKH� 4XDOLW\�
6WDQGDUGV�IRU�1$)&&�$FFUHGLWDWLRQ�-�QDIFF�RUJ 
 

2QOLQH�/HDUQLQJ 
 

§�HFHWS�SGS�DOEDQ\�HGX 
6HOHFW�VLJQ�XS�IRU�HDUO\�FKLOGKRRG�H-OHDUQLQJ 
§�WVJ�VXQ\�HGX�HOHDUQ�VKWP 
9DULRXV�FKLOGFDUH�OHDUQLQJ�RSSRUWXQLWLHV�WR�FKRRVH�
IURP� 
§�FDUHFRXUVHV�FRP 
%RRN 	 2QOLQH 7UDLQLQJ� IRU (DUO\� &KLOGKRRG��������
3URIHVVLRQDOV 

1HZV��8SGDWHV�DQG�7UDLQLQJ�2SSRUWXQLWLHV 

�&KLOG�&DUH�6XSSRUW�6HUYLFHV 

1<�6WDWH�$VVHPEO\��Q\DVVHPEO\�JRY 
1<�6WDWH�6HQDWH��Q\VHQDWH�JRY 

:LQQLQJ� %HJLQQLQJ� 1< LV� D� VWDWHZLGH� FRDOLWLRQ�
ZRUNLQJ� WRZDUG� WKH� JRDO� RI� KLJK-TXDOLW\�� DIIRUGDEOH�
DQG� DFFHVVLEOH� HDUO\� FDUH� DQG� OHDUQLQJ� IRU� DOO� 1HZ�
<RUN� IDPLOLHV�� ,WV¶� PHPEHUV� LQFOXGH� SDUHQWV��
HPSOR\HUV�� FKLOGUHQ¶V� DGYRFDWHV�� VHUYLFH� SURYLGHUV��
ODERU� XQLRQV�� HGXFDWRUV�� SHGLDWULFLDQV�� ODZ�
HQIRUFHPHQW��UHVHDUFK�DQG�FRPPXQLW\�JURXSV�� 

 
9LHZ�WKH�:LQQLQJ�%HJLQQLQJ�1HZ�<RUN�6WDWH¶V� 

([HFXWLYH�$JHQGD� 
ZLQQLQJEHJLQQLQJQ\�RUJ 

1HZ� 



3DJH�� 

5HLPEXUVHPHQW�5DWHV�IRU 
0HDOV�6HUYHG�LQ�'D\�&DUH�&HQWHUV 

())(&7,9(�IURP�-XO\���������WR�-XQH���������  

5HLPEXUVHPHQW�5DWHV�IRU 
0HDOV�6HUYHG�LQ�'D\�&DUH�+RPHV 

())(&7,9(�IURP�-XO\���������WR�-XQH���������  

 

Eat Seasonably 
 

(YHU\� IUXLW� DQG� YHJHWDEOH� WDVWHV� EHVW� ZKHQ�
KDUYHVWHG� LQ�VHDVRQ��+HUH¶V�ZKDW� LV� LQ�VHDVRQ�
LQ�WKH�IDOO�LQ�1HZ�<RUN� 

 

&KLOG�DQG�$GXOW�&DUH�)RRG�3URJUDP
 )RRG�IRU�7KRXJKW 

Sweet Potato Hash 
 
,QJUHGLHQWV� 
· ��WDEOHVSRRQ�ROLYH�RLO 
· ����VZHHW�RQLRQ��GLFHG 
· ��OEV��VZHHW�SRWDWRHV��SHHOHG�DQG�GLFHG�SHWLWHO\ 
· ��WDEOHVSRRQV�ZDWHU 
· ��ODUJH�HJJV 
 
'LUHFWLRQV� 
6DXWHH� WKH� RQLRQ� LQ� RLO� XQWLO� WKRURXJKO\� VRIWHQHG� DQG�
WKHQ�VWLU�LQ�WKH�VZHHW�SRWDWR�DQG�ZDWHU��&RYHU�SRW�DQG�
FRRN�RQ�PHGLXP-KLJK�KHDW�IRU���-���PLQXWHV�XQWLO�WKH�
SRWDWRHV� DUH� FRRNHG�� 0DNH� WKUHH� FDYLWLHV� ZLWK� WKH�
EDFN�RI�D�VSRRQ�DQG�FUDFN� LQ� WKH�HJJV��&RYHU�DJDLQ��
FRRN���PLQXWHV�XQWLO�WKH�HJJV�KDYH�VHW��DQG�VFUDPEOH�
WKHP�LQWR�WKH�SRWDWRHV��6HUYH�LPPHGLDWHO\� 

-���VHUYLQJV�IRU�DJHV��-� 
 

Easy Pumpkin Soup 
 
,QJUHGLHQWV� 
����FXS�ILQHO\�FKRSSHG�RQLRQ 
��WDEOHVSRRQV�EXWWHU 
��WDEOHVSRRQ�DOO-SXUSRVH�IORXU 
��FDQV����-����RXQFHV�HDFK��FKLFNHQ�EURWK 
��FDQ�����RXQFHV��VROLG-SDFN�SXPSNLQ 
��WHDVSRRQ�EURZQ�VXJDU 
����WHDVSRRQ�VDOW 
����WHDVSRRQ�SHSSHU 
����WHDVSRRQ�JURXQG�QXWPHJ 
��FXS�KHDY\�ZKLSSLQJ�FUHDP 
 
'LUHFWLRQV� 
,Q�D�ODUJH�VDXFHSDQ��VDXWp�RQLRQ�LQ�EXWWHU�XQWLO�WHQGHU��
5HPRYH� IURP� WKH� KHDW�� VWLU� LQ� IORXU� XQWLO� VPRRWK��
*UDGXDOO\� VWLU� LQ� EURWK�� SXPSNLQ�� EURZQ� VXJDU�� VDOW��
SHSSHU�DQG�QXWPHJ��EULQJ�WR�D�ERLO��5HGXFH�KHDW�DQG�
VLPPHU�IRU���PLQXWHV��$GG�FUHDP��FRRN�IRU���PLQXWHV�
RU�XQWLO�KHDWHG�WKURXJK��<LHOG����VHUYLQJV� 
 
 

7KH� /DVW� 0DQGDWRU\� &$&)3�
7UDLQLQJ�IRU�WKLV�FDOHQGDU�\HDU�
LV� LQ� 2FWREHU�� ,I� \RX� GLGQ¶W�
DWWHQG� WKH� =RRP� WUDLQLQJ� LQ�
-XQH�� WKHQ� WKLV� LV� WKH� WUDLQLQJ�
\RX� 0867� DWWHQG�� 6HH� WKH�
WUDLQLQJ�SDJH�IRU�GHWDLOV� 
 

 
 

6WD\�WXQHG 
IRU�QHZ�JXLGHOLQHV� 

IRU�VXEPLWWLQJ�\RXU�FODLPV 
IRU�UHLPEXUVHPHQW�� 

)DOO����� 

7KLV�RUJDQL]DWLRQ�LV�DQ�HTXDO�RSSRUWXQLW\�SURYLGHU� 

 %UHDNIDVW /XQFK�6XSSHU 6QDFNV 

)UHH ����� ����� ����� 

5HGXFHG ����� ����� ����� 

3DLG ����� ����� ����� 

 %UHDNIDVW /XQFK�6XSSHU 6QDFNV 

7LHU�� ����� ����� ����� 

7LHU�� ����� ����� ����� 

Apples Beets 

Broccoli Brussels Sprouts 

Cabbage Cauliflower 

Cranberries Fennel 

Kale Leeks 

Parsnips Pears 

Potatoes Pumpkin 

Rutabagas Squash - winter 

Sweet Potatoes Turnips 

1RXULVKLQJ�
/HJXPHV 

/HJXPHV�SURYLGH�RXU� 
ERGLHV�ZLWK�EHQHILFLDO�IDWV�
DQG�ILEHU��IRODWH��
SRWDVVLXP��LURQ�DQG�
PDJQHVLXP��*HW�NLGV�WR 
WU\�WKHP�E\�DGGLQJ�WR�
VRXSV��FDVVHUROHV 
DQG�VDODGV�RU 
SXUHHLQJ�IRU�GLSV� 



3DJH�� 

:H�DUH� VR� OXFN\� WR�
OLYH� LQ� DQ� DUHD� WKDW�
KDV�EHDXWLIXO� FRORUV�
DOO� WKURXJKRXW� WKH�
IDOO�� � � 2QH� ZD\� WR�
WDNH�LQ�DOO�WKH�FRORUV�
DQG� IDOO� FKDQJHV� LV�
WR�JHW�RXW�DQG�JR�RU�
D� ZDON� IRU� D� KLNH���
+HUH� DUH� VHYHUDO�

IDPLO\� IULHQGO\� VSRWV� WKURXJKRXW� WKH� FRXQW\� IRU�
WUDLO�ZDONV�DQG�KLNHV���� 
 
)UDQNOLQ�0RXQWDLQ�+DZN�:DWFK 
���*UDQJH�+DOO�5RDG�6SXU��2QHRQWD 
Ä�%ULQJ�ELQRFXODUV�IRU�ELUGZDWFKLQJ� 
 
)HWWHUO\�)RUHVW�&RQVHUYDWLRQ�$UHD 
����5RVHV�+LOO�5RDG��5LFKILHOG�1< 
Ä���HFRORJLFDOO\�GLYHUVH�WUDLOV�WKDW�DUH�DERXW���
PLOH�LQ�WRWDO� 
 
9DOOH\�9LHZ�:DONLQJ�7UDLOV 
����6KHHS�3HQ�5RDG��8QDGLOOD� 
Ä�/RWV�RI�WUDLOV�WR�FKRRVH�IURP�ZLWK�PDQ\�SLFQLF�
DUHDV�WR�HQMR\�D�
PHDO� 
 
&ODUN�7RZHU�7UDLO 
���-����%HDYHU�
0HDGRZ�5RDG��
&RRSHUVWRZQ� 
Ä�����PLOH�ORRS��GRJ�
IULHQGO\�� 
 
%HWW\�DQG�:LOEXU�
'DYLV�6WDWH�3DUN 
����'DYLV�5RDG��
:HVWIRUG 
Ä�����PLOH�ORRS��ZLWK�
D�SOD\JURXQG�QHDU�
WKH�SDUNLQJ�DUHD� 

%HFRPH�D�)DPLO\�&KLOG�&DUH�SURYLGHU�WRGD\� 
:H�DUH�VHHNLQJ�UHJLVWHUHG�DQG�OLFHQVHG�
SURYLGHUV�IRU�WUDGLWLRQDO�DQG�ZHHNHQG 

FKLOG�FDUH� 
)RU�PRUH�GHWDLOV�FRQWDFW 

&DWKROLF�&KDULWLHV�DW�����������-���� 
RU�VHH�RXU�ZHEVLWH��&KDULWLHV&&'26�RUJ 

 

 

7KH�)DPLO\�&RUQHU 
'ROO\� 3DUWRQ¶V� ,PDJLQDWLRQ� /LEUDU\� LV� D� ERRN� JLIWLQJ�
SURJUDP�WKDW�PDLOV�IUHH�ERRNV�WR�FKLOGUHQ�IURP�ELUWK�WR�
DJH�ILYH�LQ�SDUWLFLSDWLQJ�FRPPXQLWLHV�ZLWKLQ�WKH�8QLWHG�
6WDWHV��8QLWHG�.LQJGRP��&DQDGD��
$XVWUDOLD�DQG�5HSXEOLF�RI�,UHODQG� 
 
&KLOGUHQ� OLYLQJ� LQ� 'HODZDUH� DQG�
2WVHJR� &RXQWLHV� DUH� HOLJLEOH� WR�
SDUWLFLSDWH� LQ� WKLV� SURJUDP�� )RU�
PRUH� LQIRUPDWLRQ� DQG� WR� UHJLVWHU��
YLVLW�� 
ZZZ�,PDJLQDWLRQ/LEUDU\�FRP 

 

 

 
$UH�\RX�D�SDUHQW�VHDUFKLQJ�IRU�FKLOG�FDUH�LQ�

2WVHJR�&RXQW\" 
 

<RX�QRZ�KDYH�WKH�DELOLW\�WR�VHDUFK�IRU�FKLOG�FDUH�
DQ\�WLPH�RI�WKH�GD\�RU�QLJKW� 

 

$FFHVV�WR�RXU�RQOLQH�UHIHUUDO�SDFNHW�ZKLFK�
LQFOXGHV�LQIRUPDWLRQ�WR�KHOS�\RX�PDNH�DQ�

LQIRUPHG�FKLOG�FDUH�GHFLVLRQ� 
 
 

 
 

 

 
)DPLO\�6HUYLFH�$VVRFLDWLRQ 

)DPLO\� 6HUYLFH� $VVRFLDWLRQ� SURYLGHV� LQIRUPDWLRQ��
DGYRFDF\�� DQG� UHIHUUDO� VHUYLFHV� IRU� LQGLYLGXDOV� DQG�
IDPLOLHV�LQ�QHHG� � 

����&KHVWQXW�6WUHHW��2QHRQWD�_����������-���� 
 

)DPLO\�5HVRXUFH�1HWZRUN 
7KH� )DPLO\� 5HVRXUFH� 1HWZRUN� ,QF�� �)51�� SURYLGHV�
IDPLO\� VXSSRUW� VHUYLFHV� WR� IDPLOLHV� ZKR� KDYH� D� FKLOG�
ZLWK�VSHFLDO�QHHGV� � 

���2QHLGD�6WUHHW��2QHRQWD�_����������-���� 
 

&RPPXQLW\�0DWHUQLW\�6HUYLFHV� 
����0DLQ�6WUHHW��2QHRQWD 
���������-�����H[W����� 

&06� LV� DQ� DJHQF\� ZKLFK� KDV� SURYLGHG� KRPH-EDVHG�
VXSSRUW� VHUYLFHV� WR� IDPLOLHV� DQG� WKHLU� FKLOGUHQ� LQ�
2WVHJR� &RXQW\� VLQFH� ������ 7RGD\�� WKH\� KDYH� WKUHH�
W\SHV� RI� HGXFDWLRQDO� SURJUDPV�� 0DWHUQLW\� 2XWUHDFK��
3DUHQW� (GXFDWLRQ�� DQG� 1<6� 3DUHQW� (GXFDWLRQ� DQG�
$ZDUHQHVV�3URJUDP� 
 

7KH�0DWHUQLW\�2XWUHDFK�3URJUDP� 
'HVLJQHG� IRU� SUHJQDQW� DQG�RU� SDUHQWLQJ� WHHQV� DQG�
\RXQJ� DGXOWV�� 6RPH� RI� WKH� VHUYLFHV� ZH� RIIHU� LQ� WKLV�
SURJUDP� DUH�� JRDO� GLUHFWHG� FRXQVHOLQJ�� FKLOGELUWK�
SUHSDUDWLRQ�� DGRSWLRQ�� DGYRFDF\� IRU� HGXFDWLRQ�� OLIH�
VNLOOV��SDUHQW�HGXFDWLRQ��UHIHUUDOV�IRU�SUH�DQG�SRVW�QDWDO�
FDUH��QXWULWLRQ�HGXFDWLRQ��FKLOG�GHYHORSPHQW�HGXFDWLRQ��
DQG� PLOHVWRQH� WHVWLQJ� IRU� FKLOGUHQ�� 5HIHUUDOV� IRU� WKLV�
SURJUDP�FDQ�FRPH�IURP�DQ\�HQWLW\� 

�&KLOG�&DUH�6XSSRUW�6HUYLFHV 



3DJH�� 

 

 

&KLOG�&DUH�6XSSRUW�6HUYLFHV 
$�3URJUDP�RI�&DWKROLF�&KDULWLHV� 
�����RI�'HODZDUH��2WVHJR�DQG�6FKRKDULH�&RXQWLHV 
����0DLQ�6WUHHW 
2QHRQWD��1HZ�<RUN������� 

  
7KH� )RRG� DQG� 'UXJ� $GPLQLVWUDWLRQ� �)'$�� KDV� LVVXHG� D� ZDUQLQJ� WR� FRQVXPHUV� DQG� KHDOWK� FDUH�
SURYLGHUV�DERXW�KDQG�VDQLWL]HU�SURGXFWV WKDW�DUH�ODEHOHG�DV�FRQWDLQLQJ�HWKDQRO��DOVR�NQRZQ�DV�HWK\O�
DOFRKRO��EXW� WKDW�KDYH�WHVWHG�SRVLWLYH�IRU�PHWKDQRO�FRQWDPLQDWLRQ��0HWKDQRO��L�H���PHWK\O�DOFRKRO�RU�
ZRRG�DOFRKRO��LV�D�VXEVWDQFH�WKDW�FDQ�EH�WR[LF�ZKHQ�DEVRUEHG�WKURXJK�WKH�VNLQ�RU�LQJHVWHG�DQG�FDQ�
EH�OLIH-WKUHDWHQLQJ�ZKHQ�LQJHVWHG��$V�SHU�WKH�)'$�QHZV�XSGDWH�K\SHUOLQNHG�EHORZ��³0HWKDQRO�LV�QRW�
DQ� DFFHSWDEOH� DFWLYH� LQJUHGLHQW� IRU� KDQG� VDQLWL]HUV� DQG�PXVW� QRW� EH� XVHG� GXH� WR� LWV� WR[LF� HIIHFWV��
)'$¶V� LQYHVWLJDWLRQ� RI� PHWKDQRO� LQ� FHUWDLQ� KDQG� VDQLWL]HUV� LV� RQJRLQJ�� 7KH� DJHQF\� ZLOO� SURYLGH�
DGGLWLRQDO�LQIRUPDWLRQ�DV�LW�EHFRPHV�DYDLODEOH�´ 
  
7KH�8�6��)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ�LV�FRQWLQXLQJ�WR�ILQG�LVVXHV�ZLWK�FHUWDLQ�KDQG�VDQLWL]HUV��DQG�
H[SDQGHG�LWV�ZDUQLQJ�WR�PRUH�WKDQ�����GLIIHUHQW�SURGXFWV�� 
  
&RQVXPHUV�ZKR�KDYH�EHHQ�H[SRVHG�WR�D�KDQG�VDQLWL]HU�FRQWDLQLQJ�PHWKDQRO�DQG�DUH�H[SHULHQFLQJ�
V\PSWRPV�VKRXOG�VHHN�LPPHGLDWH�WUHDWPHQW�IRU�WKH�
SRWHQWLDO�WR[LF�HIIHFWV�RI�PHWKDQRO�SRLVRQLQJ��ZKLFK�
FDQ� LQFOXGH� QDXVHD�� YRPLWLQJ�� KHDGDFKHV�� EOXUUHG�
YLVLRQ�� SHUPDQHQW� EOLQGQHVV�� DQG� VHL]XUHV��
$OWKRXJK�SHRSOH�RI�DOO�DJHV�DUH�DW�ULVN�IRU�PHWKDQRO�
SRLVRQLQJ�� ³\RXQJ� FKLOGUHQ�ZKR� DFFLGHQWDOO\� LQJHVW�
WKHVH� SURGXFWV� DQG� DGROHVFHQWV� DQG� DGXOWV� ZKR�
GULQN� WKHVH� SURGXFWV� DV� DQ� DOFRKRO� �HWKDQRO��
VXEVWLWXWH�DUH�PRVW�DW�ULVN�´ 
  
3OHDVH� VHH� WKH� IXOO� )'$� QHZV� XSGDWH� RQ� KDQG�
VDQLWL]HUV�ZLWK�PHWKDQRO�IRU�IXUWKHU�LQIRUPDWLRQ�DW� 
ZZZ�IGD�JRY�KDQGVDQLWL]HUOLVW� 


